DEUTSCHE MUTUAL FUND

Unaudited Half ¥arly Financial Results for the Period Ended Mah 31, 2004

Sl. Particulars Deutsche Premier Rutsche Dynamic Deutsche Deutsche Deutsche Deutsche Deutsche Deutsche Deutschg Deutsche'il OteDSiscIosure under regulation 25(11) of SEBI MF Regulation1996 as amended. Dautsche
No. Bond Fund Bond Fund ## Shortl Insta leed. Investmem Foating MR MR 3 Alpha Mutual fund has madge the following investments in gompanies which held units inexcess
(OPEF) (DDEF) Mawrty | Cash Maturity Opportunity Rate Fund Equity of 5% of the net assets value of any scheme of Deutsche Mutual Fund.
Fund PlusFund | Plan Fund Fund Company Name Schemeq Investment Aggregated| Outstanding
(DSMF) (BICF) (DFMP) (DIOF) (OFF) (DMIP-A) (OMIPB) | (DEF) invested made b: for the as at
inby | schemes af period | March 31,2004
Insfitutional | Regular Insfitutional | Regular the DEIPUtSCg Iur]de ” A/t
Option Option Option Option Company |Mutual !:nutrr]\ o Reggs?loln) Mar F%ti ’
11 Unit Capital atthe beginning ofthe half-year period (RsinCrores) 61808 16568 NA NA 640.72 4674 1510 NA NA NA NA R46 subsidiary| At cost alue
12 | UnitCapitalattheendofthe period (RsinCrores| 3423 %32 5959 414 35165 88741 1510 4710 27 466284 2% 7068 company/ (Rs.inLakhs)| (Rs.in Lakhs)
2 Reservesé& Surplus (RsinCrores 3255 843 071 003 1844 3344 097 (0:24) 039 02814 016 50.08 Bank of Baroda DICF DER 144.63 -
31 Total Net Assets atthe beginning of the half - year period (RsinCrores 669.56 17823 NA NA 665.69 357.16 1562 NA NA NA NA 4280 Bharti &leventures Limited DFF DICF 947.56 -
32 TotalNetAssetsatthe end of the period (RsinCrores 33%.78 10476 60.30 417 37010 92086 1607 4686 2316 46910 2251 1207 DEH 67.03 69.59
41 N YAatthebeginningofthe halfyear period Ry . DIOF 30.96 30.93
Growth 108879 108346 NA NA 105012 103856 103452 NA NA NA NA 1445 Export Import Bank of Indig DSMF DSMH 6,956.79 409.14
Daily Dividend NA NA NA NA M 102037 NA NA NA NA NA NA DICH 3,843.90 -
WeekyDividend NA NA NA NA 102664 101314 NA NA NA NA NA NA DPBR  17,704.13 1129.96
MontyDividend 106%0 | 10589 | NA NA | 0276 | 10183 | NA NA NA NA NA | NA DA 299.0 ;
uarterly Dividend 10.71110 106630 NA NA NA NA NA NA NA NA NA NA . . :
gnnua%ividend 108879 08%%6 | NA NA NA NA NA NA NA NA NA | NA Finolex Cables Limited DSMF DDslgf i'ggg'gg )
Dividend , NA NA NA NA NA NA NA NA NA NA NA 1225 DPBH ' 519'_ 16 |
42 | N Vattheendoftheperiod (& Grasim Industries Limited DICF DSMA 1,088.04 -
Gowh 112006 111020 101193 10073 10778 106227 106441 9% 102014 100803 nor2 2143 DSMF DPBF 1,081.70
DaiyDividend NA NA NA NA M 102937 NA NA NA NA NA NA DICF 509.27 .
WeeklyDividend NA NA NA NA 102724 101038 NA NA 101513 NA NA NA DEF 623.97 534.71
MonthlyDivicend 105584 105380 101193 100734 102674 101719 NA NA 101813 100603 10072 NA DIOF] 184.44 181.81
QuarterlyDividend 106717 105898 101193 10073 NA NA NA NA NA 100603 100732 NA DMIP-A 16.62 16.04
AnnualDividend 104108 103683 101193 10073 NA NA NA NA NA 100603 100732 NA DMIP-B 6.92 6.42
Dividend NA NA NA NA NA NA NA 9% NA NA NA 1592 H C L @&chnologies Limited| DSMF DEH 634.28| 272.64
43 Dividend nai P 3 DIOF| 116.57 99.14
paid per unitduringthe half- year Ry DMIP-A 28.51 24,79
Dally Dvidend NA NA NA NA NA 02060 NA NA NA NA NA NA Hindalco Industries Limiteld DFF DEF 44'13 8 -
WeeklyDividend NA NA NA NA 02314 02269 NA NA 00443 NA NA NA DSMF AADPRE 484 2'3 :
MonthlyDividend 03240 03192 Ni Ni 0.2400 02130 NA NA 00178 Ni Ni NA . - ’
QuarterlyDividendPlan 0304 02024 NI NI NA NA NA NA NA Ni Ni NA Hindustan Lever Limited D%ﬁ'; DS,'\éE 4‘533_‘?3 340.64
Annual Dividend/DividendPlan 07000 06500 Ni Ni NA NA NA Ni NA Ni Ni 200 DEH 22196 .
INCOME DFF 32.95 7.15
51 Dividend (RsinCrores) - R - - R - - 0.02 - 0.29 Housing Development DICF DSMH 12,919.5¢ 1,153.8
5.2 | Interest (RsinCrores)  9.32 5.62 2.34 0.18 18.84 18.81 0.49 0.05 0.58 0.39 0.25 0.06| Finance Corporation DICF 13,972.08 3,426.87
5.3 Profit/(Loss) on sale/redemption of investments DPBH 10,392.47 2,160.7p
(other than nter-scheme transfer/sale.) (RsinCrores| ~ 1.18 0.38 (1.15) 009)|  (1.42) 0.29 0.00 @ 0.27 ©000) @| (0.07) (0.03) 447 DEH 117.94 ’
5.4 Profit/(Loss) oninter-scheme transfer/sale of investmenty (RsinCfores).00 @ 0.00 @ 000 @ 0.00 @ (0.67) (0.000 @ - - (0.00) @ - 0.00 @ - DFH 480.58 300.0
5.5 OtherIncome (Rsin Crorep) - - - - - - - - - - - - D'\IADI?DB: l'?gg'?; 5753525
5.6 Total Income (5.1t05.5) (RsinCrores 2.49 6.01 1.19 0.09 16.75 19.09 0.49 0.34 0.57 0.32 0.22 14.81 DMIP-B 200.00 201.63
EXPENSES Industrial Development DSMF DSMH 21,779.83 3,734.19
6.1 Management Fees (RsinCrorgs) 1.00 0.61 0.19 0.03 1.07 1.15 0.02 0.07 0.04 0.10 0.06 0.50 Bank of India DICF DICH 23,943.39 8,956.7
62 TrusteeFees (RsinCrorgs) 003 001 000 @ 000 @ 003 003 000 |@ 00 @ 000 | @ 000 | @ 00| @ 000 DPBH 17,846.45 4,275.2p
63 Total Recurring Expenses (including6.1and6.2) (RsinCrores 283 153 041 005 287 245 002 013 007 017 010 09 DEH 131.78 104.54
64 Percentage of Management Feestodaily average DFH 632.97 299.94
netassets# @ 036% 071% 054% 09%6 033% 030% 024% 12% |# 033%| # 125% | # 125% # 124% DDBF 685.76] 681.20
65 Total Recurring expenses asapercentage of daily average DMIP-A 736.81 518.59
netassets# o) 10% 180% 113% 19%% 090% 065% 030% 2% |# 065%| #  229% | # 2294 #  248% DMIP-B 393.82 390.15
71 | Retumsduringthe halfyear~[(+)(-)] 28M% 246% NA NA 264% 2.28% 2.95% NA NA NA NA 4554% ~DSMH 1,500.10 1,003.6
72 Compounded Annualisedyieldincase of schemesin "DICF 500.00 N
existenceformorethan 1year Infrastructure Development DICF DICH 4,911.12 2,470.2
() Lastlyear pal  132% 1243% NA NA 709% 508% 619% NA NA NA NA 1735y | Finance Co. Ltd. gi'\é';
(i) Last3years [ NA NA NA NA NA NA NA NA NA NA NA NA -
(i) Last5 years B NA NA NA NA NA NA NA NA NA NA NA NA ITC Limited D%ﬁ'; D'Ijgg 1’57386'25 fgg fé
(iv) Sincethelaunch ofthe scheme /plan P4 1001% 919% 11%% 073% | 651% 521% 8% 050% |~ 201%| 060% | ~ 073 * 8691% Larsen &dubro Ltd DICE DSMH 98.71 o
(v) Date oflaunch ofthe scheme/plan*# 21-Jan03 21-Jan03 21-0ct03 21-0ctB 21-JaniB 21-Jan08  26Mar-03 29-Jan-04 21-0ct03 29Jan04 29-Jan-04 21-Jan03 DEF DICH 138 l.. 87 |
81 ReturnsonBenchmarkIndexduringthe halfyear 196% NA 211% 198% 196% NA NA NA NA 2500% DIOF DER 663.15| 580.09
82 Compounded AnnualisedyieldonBenchmarkndex DIOF 207.25] 229.74
(i) Last1year 4 883% NA 57% 435% 883% NA NA NA NA 8L14% DMIP-A 55.03 57.44)
(ii) Last3years 2 NA NA NA NA NA NA NA NA NA NA DMIP-B 29.43 30.73
(iii) Last5years M NA NA NA NA NA NA NA NA NA NA ~DSMHA 2,019.06 1,500.1
(iv) Sincethelaunchofthe scheme/plan P4 6 8% 109% A 520% 443% 1083% 208% A 178% 09%% N 0%% 51929 ~DICF 2,002.62 500.00
9 ProvisionforDoubtful Income/Debts (RsinCrores) - - - - - - - - - - o MDFF_ 100.00 N
10 Payments to associate/group companies (RsinCrpres) 0.13 0.01 0.21 0.11 0.21 0.01 0.01 0.33 Nestle India Limited DEF 43.0L "
11 Investments made in associate/group companies (RsinCrores) - - - - - - - Raymond L_|m|ted_ . DPBA 487.48 ’
r Benchmarkindex Crisil Composite Crisil Composite |[CrisiShofterm| Crisil Liquid | CrisiComposite BSE200 Crisil Liquid Gl | P Cid | P NSE $g¥2fﬂﬁ$§ﬂzum't8d DDSIgIE BEE 8%22; 485 7_C
Bond Fund Index Bond Fund Index [Bondundindey  FundIndex |BondFundInde; Fundindex | Blendedindex |BlendedIndex|  Nifty DIOE 182 84 170.04
~ Return during the half year has been calculated for the growth plans of the respective schemes, considering movémaninaftha half-yearReturns since the launch of the scheme/plan represents absolute|return. DMIP-A 23.25 24.29
@ Indicates less than 0.01 # Indicates annualised for the period ## Indicates Schemes launched during the currentioalf{#ebrdieates date of IPO closing. Tatalron And Steel DICF DER 745.56 441.03
Co. Ltd. DIOF 298.91] 217.32
2 Particulars of Large holdings. 6 During the half-year ended March 31, 2004 below mentioned schemes have invested in the following DMIP-A 64.78 51.13
securities of Associate Companies of the Sponsor : DMIP-B 43.39 31.96
- MMDSMH 200.00| -
Large Unit holders above 25% as of March 31, 2004 Name of the Associate DICF DFF MADICF 100.00 -
. AYAYAYAY
Name of Scheme No.of holders % Holdings Kotak Mahindra Bank DPBA 200.00
- Fixed Deposits 490,000,000 10,000,000 A D S M PDICF has invested in IDBI Capital Markets which is a subsidary of IDBI
Deutsche Dynamic Bond Fund 1 45.43% ™M D S M FDICDFFhaveinvestedin L & T Finance Ltd. which is a subsidiary of Larsen
Deutsche Fixed Maturity Plan 1 99.34% 7During the half-yea( ended March 31, 2004 none of the sche_mes have ipvgsted in securities of the Sponsoran& ®dubro LFd. _ _ _ _
its Group Companies8 No bonus has been declared during the period in respect of any of the schiefes DPBF has invested in Indo Gulf Corporation part of which has been merged with
. . o 9 There have been no borrowings above 10% of the net assets of any scheme during the half year ende#lindalco Industries Limited
3 Therewere no changes in Accounting Policies. March 32,0 04 1 0During the period there has been no exposure in any of the schemes in derivative prodoets. D S M FD1CFDPBF have invested atd SSL which is a subsidiaryafallron And
1 1 During the period there has been no Investments in Foreign secuti@ddanagement fees shown abovie Steel Co Ltd.
4 The above results have been compiled for all schemes/ plans which existed at the last day of the halfyear ~are net of estimated reimbursements for the period, where applicable. The fees do notinclude servigeTthe above investments comprise equity shares, debentures / bonds, commercial paper,
ended March 31, 2004. management fees payabl&. 3Returns reported above are calculated assuming inceptias R 10forall | fixed deposits and other debt instruments. These investments have been made on
. . » ) schemes.14The unaudited financial results have been approved by the Directors of Deutsche Asset Manggeammint of their high credit quality and competitive yield for the investmepnt in
5 Disclosure under Regulation 25(8) of the Securities and Exchange Board of India (Mutual Funds) Company & Trustee of Deutsche Mutual Funti5 On written requestthe unitholders /investors can obtafixed income/ moneynarket instruments and in case of equity shares becadse of
Regulations, 1996 and other applicable Regulations. acopy of the annual report of the relevant scheme of Deutsche Mutual E@rRbrtfolio in SEBI Prescribed| attractive valuations of these companies.
) } : ; i i Risk Factora Ilinvestments in Mutual Funds and securities are subject to market risks and
Paricrs m{.‘%m smammy InsaCash | - ApreEcuy fesmert formathas been sentto unitholders along with the quarterly Newsletter. uncertainly of dividend distributions and th¥ldAschemes under/withinJ mutual funds may
gRate MPA MPB Opooruniy ! ! o
. o up or down depending upon the factors and forfeesing securities market generally
DeutscheBark For Deutsche Mutual Fund For Deutsche Asset Management (India) Pvt. Lt§here can be no assurance that the schemes investments objectives will be achieved.[The name
Sd/- Sd/- of the schemes do notin any manner indicate either the quality of the schemes, thejir future
CommissionondistributionofUnits 121355660 1,947830.76 541835 209954680 1,804,348.01 Gunit Chadha Sandeep Dasgupta prospects or returns. Neither the past performance of the Mutual funds mananged by the Spon-
12490076 1610484 813122 7863081 Chairman Chief Executive Officer sors of Affilitiles/Associates nor the past performance of the sponsors/AMC or Fundigneces-
= = = = Deutsche Trustee Services (India) Private Limited Deutsche Asset Management (India) Pvt. Ltd.sarily indicative of the future performance of the schemes. Investment in the schemes are open
Date: April 27, 2004. Place : Mumbai tothe risk, the generally associated with the investment in,Bejuigd Income and Mongy
KotakMahindraBank Market Securities, Equity related investments are subject to settlement risks. Unlistef equity
Deutsche Asset Manangement (India) Private Limited investments may be realisable only after they are listed. Additional risk arising out of [nvest-
CommissionondistributionofUnits 96236.73 19017250 183305.7] 15066047 8532113 Registered & Corporate Office : DB House, Hazarimal Somani Marg. Fort, Mumbai - 400 001. ments in equity derivatives could be on accountilliquidity and mispricing of the derivatives,
Tel.: + 91 (22) 5658 4658 Fax: + 91 (22) 2201441 counterparty default and improper valuations. The schemes investments in off-shore securities,
A B 857018 23410 e-mail: deutsche.mutual@db.combgite: wwaleutschemutual.com ADRs/GDRs may befadted by fluctuations in foreign curreridye schemes Fixed Income
‘ ' ' T ' investments will be subject to interest rates, liquittiegit and re-investment risks. In addi-
DeutscheEquityIndiaPvt. Ltd. tion, the Trustees have right to limit redemptions under certain circumstances explained in the
offer documents. Please refer to offer documents before inv@stingory Details Deutschg
Brokerage onequity trade transactions - 102694799 21374195 Mutual Fund in India has been set up as a trust by Deutsche Asset Management (Asia) Limited
I 5145 DeutSC h e Asset M ana g ement Elllriigl)t)gr?vs;gz}jif?egs 1lac). The Trustee of the Mutual Fund is Deutsche Trustee Sgervices
A Member of the Deutsche Bank Group




